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[bookmark: _Toc303837008]Chapter 1
Assignment I
[bookmark: _Toc401579152]Very Short Answer Questions	[2 Marks]
Define Business Economics.	[2]
[bookmark: _Toc393461840]Write any four features of business economics. 	[2]
[bookmark: _Toc393461841]List out the scope of business economics. 	[2]
[bookmark: _Toc401579159]Define Microeconomics.	[2]
[bookmark: _Toc401579160]Why is microeconomics also called slicing method?	[2]
[bookmark: _Toc401579161]Microeconomics is also called price theory. Why?	[2]
[bookmark: _Toc401579162]What are the principle variables of microeconomics?	[2]
[bookmark: _Toc401579163]List out the scope of microeconomics.	[2]
[bookmark: _Toc401579164]What are the different types of microeconomic analysis?	[2]
[bookmark: _Toc401579165]Define Micro Static.	[2]
[bookmark: _Toc401579166]Comparative Micro Static.	[2]
[bookmark: _Toc401579167]Define Micro Dynamics.	[2]
[bookmark: _Toc401579169]Write any four importance of microeconomics.	[2]
[bookmark: _Toc401579170]List out the limitations of microeconomics	[2]
